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               A Public Benefit Corporation 
 

 
BOARD OF DIRECTORS MEETING 

February 12, 2008 
 
 

Subject Item 

TREASURER REPORT  

 

Summary Statement 

Since incorporation, an annual audit of the Foundation has been conducted by 
independent accountants in conjunction with the Town of Apple Valley’s annual 
audit.  The audits were completed by Teaman, Ramirez & Smith, Inc.   
 
After reviewing financial records each fiscal year, the auditor determined that the 
Apple Valley Community Resource Foundation was not required to file a tax 
return because it did not meet the gross revenue test according to the Internal 
Revenue Service tax form instructions. 
 
The most recent audit conducted by Teaman, Ramirez & Smith was for the tax 
year that ended June 30, 2007.  Again, the Foundation did not meet the gross 
revenue test according to the instructions on the respective forms.  The 
Community Resource Annual Report Cards for 2001 through 2008 are attached. 
 
 
 

Recommendation 

 
Receive and file. 
 
 
 

Proposed by: William Pattison, Treasurer              Item Number:   ____ 
 
President Approval:   ________________________    Budgeted Item:  Yes   No   N/A 
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