TOWN OF APPLE VALLEY
TOWN COUNCIL STAFF REPORT

To: Honorable Mayor and Town Council Date: September 22, 2015
From: Marc Puckett, Assistant Town Manager Item No: 5

Subject: TREASURER’'S REPORT — JULY 2015 SCHEDULES OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE FOR THE
PARKS AND RECREATION FUND AND THE APPLE VALLEY GOLF
COURSE FUND

T.M. Approval: Budgeted Item: [ Yes [ No [X N/A

I ———————
RECOMMENDED ACTION:

That the Town Council receive and file the July 2015 Treasurer’s Report.

SUMMARY:

The July 2015 Treasurer’s Report is attached for Town Council review. The attached
investment portfolio for the fiscal year-to-date period ended July 31 is presented to Town
Council for Council’s review. The portfolio is in compliance with the investment policy
and there is adequate liquidity in the portfolio to meet the next six (6) months of
expenditures.

BACKGROUND:

Attached is the Treasurer’'s Report for the period ended July 31, 2015. This investment
performance report lists the various types of securities, institutions the securities were
purchased from, maturity dates and interest rates for all securities held in the Town’s
investment portfolio as of the end of the reporting period. All of the Town’s investments
as of July 31, 2015, are in compliance with the Investment Policy adopted by Council on
July 9, 2015 and the California Government Code except as otherwise may be noted or
disclosed herein. All market values provided in this report were obtained from the
various financial institutions associated with the various accounts. Market values for LAIF
were provided by the State Treasurer’s Office. The market value shown for the Town’s
LAIF investment represents the Town’s contractual rights to its LAIF account and does
not represent the value of the underlying portfolio securities. As of July 31, 2015, the
Town has adequate cash reserves necessary to meet its obligations for the next six (6)
months.
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The State of California Government Code requires that the investment policy be adopted
at least once annually by the governing body to ensure its continued compliance with
current laws and investment practices. The Town’s adopted investment policy conforms
to the State Government Code in all respects.

COMPLIANCE REPORTING

The Town’s investment portfolio is in compliance with the Town’s adopted investment
policy and applicable State laws during, and as of the end of, the reporting period.

Also, attached for informational purposes, are preliminary Schedules of Revenues,
Expenditures and Changes in Fund Balances for the Parks & Recreation Fund and the
Apple Valley Golf Course Fund for the month of July 2015.

FISCAL IMPACT:

The Town'’s investment portfolio has adequate liquidity to meet the budgeted and actual
expenditures of the Town for the next six (6) months.

Council Meeting Date: 09/22/2015 5'2
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Town of Apple Valley
Parks & Recreation Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Month Ended July 31, 2015

' Fiscal Year-to-

Prior Fiscal Year-

Budget Current Month date to-date

Revenue - General

Property Taxes $ 1,630,000 S -8 - S -

Cell Tower Rents 72,500 8,675 8,675 5,953

Other - General 3,250 1,837 1,837 803

Total Revenue - General 1,705,750 10,51 2 10,512 6,755
Expenditures - General

Interest Expense 12,000 (6,657) (6,657) (3,689)

Total Expenditures - General 12,000 (6,657) (6,657) (3,689)

General Revenue Over (Under) Expenditures 1,693,750 17,169 17,169 10,445
Recreation:

Revenues ' 881,514 67,472 67,472 79,802

Expenditures * 1,572,641 106,082 106,082 91,989

Recreation Rev. Over (Under) Expenditures (691,127) (38,610) (38,610) (12,187)
Parks:

Parks Grounds Expenditures 1,808,458 66,407 66,407 55,302

Facilities Maintenance Expenditures 266,825 12,106 12,106 4,850

Total Parks Expenditures (2,075,283) (78,513) (78,513) (60,152)
Other Revenue (Expenditure) ltems

Transfer(s) (to) From Other Funds 1,072,660 - - -

Net change in Fund Balance S -5 (99,954) (99,954) (61,895)

Fund Balance - beginning

Fund Balance - ending

(6,637,633) (6,637,633)

(6,435,006)

$ (6,637,633) S (6,737,587)

S (6,496,900)

!See attached list by program
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Programs:

Adult Sports - Revenue
Adult Sports - Expenditures

Total - Adult Sports

Aguatic Complex - Revenue
Aquatic Complex - Expenditures

Total - Aquatic Complex

ASAP - Revenue
ASAP - Expenditures

Total - ASAP

CAVE - Revenue
CAVE - Expenditures

Total - CAVE

Day Camp - Revenue
Day Camp - Expenditures

Total - Day Camp

Instructor Classes - Revenue
Instructor Classes - Expenditures

Total - Instructor Classes

PiO Events - Revenue
PIO Events - Expenditures

Total - PIO Events

Recreation - Revenue
Recreation - Expenditures

Total - Recreation

Rentals - Revenue
Rentals - Expenditures

Total - Rentals

Council Meeting Date: 09/22/2015
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Current Fiscal Year-to- Prior Fiscal
Budget Month date ' Year-to-date
25,700 722 722 1,161
39,983 2,064 2,064 2,160
(14,283) (1,342) (1,342) (999)
235,290 30,241 30,241 30,705
455,642 34,776 34,776 17,973
(220,352) (4,535) (4,535) 12,731
205,000 9,635 9,635 11,632
206,672 4,261 4,261 1,800
(1,672) 5,374 5,374 9,833
34,500 7,190 7,190 7,637
57,944 12,541 12,541 4,668
(23,444) (5,352) (5,352) 2,969
135,736 6,259 6,259 9,717
151,173 4,417 4,417 1,522
(15,437) 1,841 1,841 2;495
13,500 1,410 1,410 3,080
184,273 23,010 23,010 43,896
(170,773) (21,600) (21,600) (40,816)
17,190 2,803 2,803 3,179
235,877 12,255 12,255 5,735
(218,687) (9,452) (9,452) (2,556)
132,000 ;971 7,971 11,725
110,145 5,113 5,113 2,757
21,855 2,858 2,858 8,969



Programs:

Skate Park - Revenue
Skate Park - Expenditures

Total - Skate Park

User Groups - Revenue
User Groups - Expenditures

Total - User Groups

Youth Sports - Revenue
Youth Sports - Expenditures

Total - Youth Sports

Total Revenue
Total Expenditures

Net - ALL

Council Meeting Date: 09/22/2015

Current Fiscal Year-to- Prior Fiscal
Budget Month date Year-to-date
5,000 - - -
(5,000) - - -
29,700 321 321 187
28,218 1,769 1,769 1,538
1,482 (1,449) (1,449) (1,351)
52,898 921 921 778
97,714 5,876 5,876 3,940
(44,816) (4,955) (4,955) (3,162)
881,514 67,472 67,472 79,802
1,572,641 106,082 106,082 91,989
(691,127) (38,610) (38,610) (12,187)
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Current Year Current Last Year-to-

Budget Month Year-to-date date
Parks:

Brewster 289,343 3,392 3,392 1,182
Civic Center Park 289,975 3,619 3,619 4,250
Corwin Park 51,011 1,332 1,332 731
Grounds Operations 578,898 38,879 38,879 36,584
Horsemen's Center 68,284 3,089 3,089 1,776
James Woody Park 159,227 3,844 3,844 3,402
Lion's Park 32,697 1,047 1,047 706
Mendel 51,445 2,377 2,377 1,378
Mt. Vista = = = -
Schmidt 68,279 2,365 2,365 1,373
Sycamore Rocks 33,124 1,285 1,285 801
3 Diamond Skate 4,864 244 244 183
Thunderbird 64,385 1,358 1,358 830
Virginia 58,424 1,187 1,187 744
Yucca Loma 58,502 2,389 2,389 1,362

1,808,458 66,407 66,407 55,302

H:\Everyone\Agenda\2015\150922\Treasurer's Report\July 2015\P L - PR July 2015
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Facilities:
Facilities Operations
Brewster Facilities
Amphitheater Facilties
Corwin Facilities
Horsemen's Facilties
James Woody Auditorium
lames Woody Gym
James Woody Pal Center
James Woody Restroom

Current Year Current Last Year-to-
Budget Month Year-to-date date
27,814 1,000 1,000 581
6,840 440 440 207
1,300 - . (2,125)
4,574 326 326 153
5,657 380 380 181
109,204 5,136 5,136 3,067
96,524 3,877 3,877 2,328
2,789 139 139 68
12,123 808 808 391
266,825 12,106 12,106 4,850

H:\Everyone\Agenda\2015\150922\Treasurer's Report\July 2015\P L - PR July 2015
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Town of Apple Valley
Apple Valley Golf Course Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Month Ended July 31, 2015

Fiscal Year-to- | Prior Fiscal Year-

Budget Current Month date | to-date
Revenue
Green Fees S 685,000 S 52,121 § 52,121 § 56,349
SGM Food & Beverage 2% 6,500 - - -
Interest - 3,570 3,570 1,912
Rentals 27,000 2,350 2,350 -
Other - 250,006 250,006 (10)
Total Revenue 718,500 308,048 308,048 58,251
Operating Expenditures
Non-departmental 179,212 1,059 1,059 7,449
Golf Club Administration 135,975 8,239 8,239 11,584
Food & Beverage Operations - - - 186
Cart Barn 97,500 2,388 2,388 8,075
Golf Course Grounds® 500,175 19,686 19,686 17,058
Golf Course Facilities 86,581 210 210 4,960
Pro Shop 68,525 2,908 2,908 3,284
Tennis Court 500 - - 40
Total Operating Expenditures 1,068,468 34,491 34,491 52,635
Income (Loss) from Operations (349,968) 273,556 273,556 5,616
Other Revenue (Expenditure) Items
Interest Expense - - - -
Transfer(s) (to) From Other Funds 349,968 - - -
Net change in Fund Balance - 273,556 273,556 5,616
Fund Balance - beginning (2,141,753) (2,141,753) (1,847,400)
Fund Balance - ending HE_(ZM S (1,868,197) S (1,841,784)

! see attached line item details
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Golf Course Grounds

Water

Other Utilities

Range Supplies
Building Maintenance
Grounds Maintenance
Contract Services (a)
Leased Equipment
Capital Projects
Other

Total Operating Expenditures

(a) Contract Services includes any services contracted privately; not performed by Town

Town of Apple Valley
Apple Valley Golf Course Fund
Details of Golf Course Grounds
For the Month Ended July 31, 2015

 Current Month

Fiscal Year-to-

. Prior Fiscal Year-to-

Budget date date
25,000 - - -
55,200 - - =

3,500 - - -

1,500 - B -

65,000 460 460 -
198,000 17,669 17,669 15,408
100,000 - - 702
51,975 1,557 1,557 948
500,175 19,686 19,686 17,058

personnel. These amounts primarily consist of payroll costs for contract operator personnel.

Council Meeting Date: 09/22/2015
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