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TOWN OF APPLE VALLEY 

TOWN COUNCIL STAFF REPORT 
 

 
To:  Honorable Mayor and Town Council           Date: February 13, 2018 
 
From:  Nikki Salas, Assistant Town Manager  Item No: 10 
   
Subject: ADOPT RESOLUTION NO. 2018-03, A  RESOLUTION OF THE TOWN 

COUNCIL OF THE TOWN OF APPLE VALLEY, CALIFORNIA, 
AMENDING THE NATIONWIDE GOVERNMENTAL MONEY PURCHASE 
PLAN FOR THE TOWN OF APPLE VALLEY 

 
T.M. Approval: _____________________ Budgeted Item:  Yes   No  N/A 

 

RECOMMENDED ACTION:   
 
That the Town Council adopt the attached Resolution No. 2018-03, a Resolution of the 
Town Council of The Town of Apple Valley, California, amending the current Nationwide 
Governmental Money Purchase plan document.   
 
SUMMARY:   
 
With the recent approval of the new Town Manager’s contract on November 28, 2017, it 
is necessary to make a minor modification to the Town of Apple Valley’s current 
Nationwide Governmental Money Purchase plan document.  Under the approved 
employment contract, no payment is made by the town into the town’s governmental 
money purchase plan.  The Human Resources department, in coordination with 
Nationwide staff, recommend updating the Nationwide Plan document, eligibility 
requirements section, to reflect positions exempted from this benefit plan based on 
employment contract provisions.  
 
Additionally, the plan document currently only allows for lump sum distributions from 
individual employee money purchase plan accounts at retirement.  The Human 
Resources department recommends updating the distribution options at retirement to 
allow for partial withdrawals from individual employee money purchase plan accounts at 
retirement instead of one-time lump sum payments. 
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BACKGROUND: 
The Town of Apple Valley has a contract with Nationwide Retirement Solutions for the 
administration of a Governmental Money Purchase plan.  From time to time, staff must 
review the document to ensure continued compliance.  With the approval of the new Town 
Manager contract, the Human Resources staff conducted a review of the current 
agreement with Nationwide and determined the contract needed updates in multiple 
areas.  Additionally, Human Resources staff received feedback from retirees that the 
contact needed modification to allow for periodic withdrawals from individual retirement 
accounts because the current agreement only allows for a one-time lump sum withdrawal 
of an account balance at retirement.  
 
FISCAL IMPACT:  

There is no cost associated for the proposed changes to the Nationwide Money 
Purchase plan.   

 
ATTACHMENTS: 

1. Resolution No. 2018-03 
2. Nationwide Governmental Money Purchase Plan  



Council Meeting Date: 02/23/2018  10-3 

RESOLUTION NO.  2018-03 
 

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF APPLE 
VALLEY AMENDING THE NATIONWIDE GOVERNMENTAL MONEY 
PURCHASE PLAN FOR THE TOWN OF APPLE VALLEY 

 
WHEREAS, the Town Council of the Town of Apple Valley has an established 

agreement with Nationwide to administer a Governmental Money Purchase plan for Town 
of Apple Valley employees; and 
 

WHEREAS, the Town Council of the Town of Apple Valley wishes to modify the 
Nationwide Governmental Money Purchase plan for Town of Apple Valley employees. 
 
 NOW, THEREFORE, THE TOWN OF APPLE VALLEY TOWN COUNCIL DOES 
HEREBY RESOLVE: 
 

SECTION 1.  The amended and restated Governmental Money Purchase Plan 
Agreement, attached hereto as Exhibit A and incorporated herein by this reference, is 
hereby approved and adopted.  The Town Manager is hereby authorized and directed to 
execute and deliver to the administrator of the plan one or more counterparts of the plan. 

SECTION 2.  All resolutions, parts of resolutions in conflict herewith are hereby 
amended to be consistent herewith. 

SECTION 3.  Severability.  The provisions of this Resolution are severable and if 
any provision of this Resolution is held invalid, that provision shall be severed from the 
Resolution and the remainder of this Resolution shall continue in full force and effect, and 
not be affected by such invalidity. 

SECTION 4.  This Resolution shall become effective upon its adoption.   

SECTION 5.  The Town Clerk shall certify to the adoption of this Resolution. 

APPROVED and ADOPTED by the Town Council of the Town of Apple Valley this 
13th day of February 2018. 
 
 
              
        Art Bishop, Mayor 
ATTEST: 
 
______________________________ 
La Vonda M-Pearson, Town Clerk 

ATTACHMENT 1 
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