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TOWN OF APPLE VALLEY 

TOWN COUNCIL STAFF REPORT 

 

To:  Honorable Mayor and Town Council  Date: April 10, 2018 
 
From:  Kofi Antobam, Director of Finance  Item No:  8 
 Finance Department 
  
Subject: ADOPT RESOLUTION NO. 2018-11 – A RESOLUTION OF THE TOWN 

COUNCIL OF THE TOWN OF APPLE VALLEY, CALIFORNIA, 

AUTHORIZING THE RELEASE  OF UNCLAIMED FUNDS 

T.M.  Approval:_____________________      Budgeted Item:  Yes   No  N/A 
 

 
 
RECOMMENDED ACTION: 
 
That the Town Council adopt the attached Resolution No. 2018-11, a Resolution of the 

Town Council of the Town of Apple Valley, California, authorizing the release of unclaimed 

checks pursuant to California Government Code Sections 50050, 50053 and 50055 to 

the Town of Apple Valley (Town). 

BACKGROUND: 
 
Each year the Town accumulates several outstanding checks that remain unclaimed, 

even though a number of attempts are made to contact the payees and re-issue the 

checks. 

Section 50053 of the Government Code of the State of California (Code) allows for 

unclaimed checks which have been held over three (3) years to become the property of 

the local agency following publication in the local newspaper if not claimed and if no 

verified complaint is filed and served. Also, Section 50050 of the Code outlines the 

notification process for escheating unclaimed checks, and Section 50052 describes the 

claiming process. In addition, Section 50055 authorizes the transfer without publication of 

checks under $15.00 which are more than one year old. Staff have published the required 

notices and attached is a listing of all outstanding checks that meet these criteria. 
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FISCAL IMPACT: 
 
An increase of $65,483.33 in General Fund revenues. The increased revenues will be 

offset by publication expenses. 

 
ATTACHMENTS: 

1. Resolution No. 2018-11 Authorizing the Release of Unclaimed Checks to the Town of 
Apple Valley. 

2. Listing of Unclaimed Checks over three (3) years old and checks under $15.00 which 
are more than one year old. 
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RESOLUTION NO. 2018-11  
 

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF APPLE 
VALLEY, CALIFORNIA APPROVING AN ESCHEAT POLICY FOR 
UNCLAIMED FUNDS 

 
WHEREAS, Sections 50050-50056 of the California Government Code outlines 

the process for the notification process of the unclaimed checks; and 

WHEREAS, Section 50055 of the California Government Code allows for 

unclaimed checks of less than $15 or any amount if the depositor’s name is unknown, to 

become the property of the local agency after a period of one (1) year without the 

necessity of publication of a notice in a newspaper; and 

WHEREAS, Section 50050 of the California Government Code allows for 

unclaimed checks more than three years old to become the property of the local agency 

following publication in the local newspaper; and 

WHEREAS, each of the checks listed on the attached summary meets this 

criterion. 

NOW THEREFORE, BE IT RESOLVED, by the Town Council of the Town of Apple 

Valley, does hereby transfer the unclaimed checks on the attached list in the total amount 

of $65,483.33 to the General Fund of the Town of Apple Valley in accordance with the 

provisions of Sections 50050-50056 of the California Government Code. 

APPROVED and ADOPTED by the Town Council of the Town of Apple Valley this 

10th day of April, 2018.          

      

            

             

        ___________________________  

        Art Bishop, Mayor    
 

ATTEST: 

 

________________________________ 
La Vonda M. Pearson, Town Clerk 
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