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TOWN OF APPLE VALLEY

14955 Dale Evans Parkway

Apple Valley, CA.  92307

(760) 240-7000, Ext. 7900
LENDER’S CERTIFICATION OF APPLICANT ELIGIBILITY
1.
     (“LENDER”) hereby states the following:

The Lender has accepted and reviewed the
Neighborhood Stabilization Program Downpayment Assistance Program (NSP/DAP) Application for:

Name(s):


     
Address:

     
Who shall be referred to as Applicant(s).

2. This application was made in conjunction with an application for a first mortgage loan for the purchase of a single-family residence (the “Residence”) located at:

     
3.
The Lender hereby certifies that the above-referenced property is an eligible property 
according to the Procedures Manual for the NSP/DAP.

4.
The purchase price for the Residence is $     

Current market analysis (CMA)/ Broker Price Opinion(BPO) value of property is $     

Discount of purchase price relative to current market value      %.

 

100% less (purchase price / current market value)



Minimum required is 1%. Provide copy of (CMA/ BPO).
5.
The Lender is considering a first mortgage loan to the Applicant in the amount of $      which includes $      for MIP/PMI.  The lender certifies this is the maximum loan for which Applicant will qualify.  The proposed total monthly payment (PITI and MIP/PMI premium) will be $     
6.
$     Amount of Buyer Contribution -Minimum of 50% of 
required down payment, typically 1.75% for FHA. 
7.
The totals gross annual household income is $      for a household of      , which is within the NSP/DAP income limits.

     
AMI Income Group- <50% , <80%, <120%
     
% Maximum assistance ( sales price + closing costs)
Maximum assist
30% of sales price + closing costs: Income <  than 
120% of AMI


45% 
“
“

“

“
  80%
“

60%
“
“

“

“
  50%
“










8.
$     

Amount of assistance requested. (sales price less first mortgage 




less buyer contribution)


$     

Amount of closing cost assistance requested. 
$     
Total Amount of assistance requested.  (Not to exceed maximum assistance limits stated in NSP/DAP Procedure Manual; depending on income)
9.
The Applicants will have $      in reserve after close of escrow.

10.
Total gross annual income, as adjusted for family size, is less than 120% of the area 
median income in the San Bernardino County Area AND the total monthly payment (PITI 
& PMI) for the 
first mortgage loan cannot exceed 31% of total household gross 
monthly income.  The applicant’s top ratio is       and the back end ratio is      . The 
back end ratio cannot exceed 43%.
11.
Lender hereby certifies that upon review of Household’s income tax returns, the applicant(s) has had no present ownership interest in a principal residence at any time during the past three (3) years* prior to       (date of application).

12.
The Lender has charged the Applicant(s) only those reasonable fees as would be charged to a potential borrower applying for a mortgage loan, which is NOT in conjunction with the NSP/DAP.  (Submit copy of Good Faith Estimate.)
13.
Based upon a reasonable investigation, the Lender has no reason to believe that the Applicant(s) has made any negligent or fraudulent statements, nor any material misstatements in connection with this application for downpayment and closing cost assistance.

14.
Lender certifies that all files and records pertaining to any NSP/DAP application will be retained by Lender for a period of five years and made available for random audits by the Town of Apple Valley and/or its successors and/or Assigns.

15.
In the event that Lender’s first mortgage loan will be sold to the Federal National Mortgage Association (“FNMA”), Lender certifies that a valid contract is in existence between Lender and FNMA allowing for the sale of mortgage loans pursuant to FNMA’s Community Partnership Program.

16.
Eligible NSP-DAP target area – property located on Target Area map, within eligibility area. See Realtor’s Certification NSP-DAP 229 submitted with accepted purchase contract.
17.
A complete copy of the loan package is provided herewith.

By: 

     





 

Printed Name:      
Title:

     
Date:
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