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Town of Apple Valley

14955 Dale Evans Parkway, Apple Valley, California 92307

April 24, 2009
Town of Apple Valley Neighborhood Stabilization Program/Downpayment
Assistance Program (NSP/DAP)
Re: Program update, Pre-qualification, contact information to Town
Dear Participating Lenders:

As the NSP/DAP program takes shape, some policies will evolve and change. Occasionally, letters will be sent to update the Participating Lenders regarding these changes. Please respond as needed and update your program files and procedures. 

The Town is changing the timing of the Homebuyer Education Training. Homebuyer Education will be scheduled to occur as early as possible in the home buying process. This will necessitate a change in procedure for the lenders. The Town had anticipated contacting homebuyers at the time their application was received from lender to schedule the homebuyer training. This is being revised to occur at the time homebuyers are pre-qualified by the lender. 
For homebuyers that you have already pre-qualified, please forward their contact information as well as apparent qualifying amount and estimate of program assistance at this time.
For all future applicants, forward their contact information, apparent qualifying amount and estimate of Town assistance once pre-qualifying eligibility is established. 

Once contact information is received, Town staff will mail correspondence to schedule a meeting to further explain disclosures and the details of the program and to schedule the 8 hour Homebuyer Education training which is required prior to funding the loan. Copies of NSP/DAP 201- Contact Information, NSP/DAP 222- Letter to Homebuyer and NSP/DAP 224- Homebuyer Acknowledgments are attached for your use and review.
Again, thank you for your interest and we look forward to a productive working relationship.  Should you need additional information or clarification, please call me at (760) 240-7000 extension 7921

Sincerely,
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Christopher Moore

Housing and Community Development Specialist
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