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NSP/DAP 222


July 30, 2009
Applicant(s):      
Address:      
City, State Zip:      
Re:
NEIGHBORHOOD STABILIZATION PROGRAM/ DOWNPAYMENT ASSISTANCE 
PROGRAM (NSP/DAP) - Disclosure acknowledgment meeting
Dear Applicant(s): 
You have initiated the qualification process for the purchase of your home with       (Lender) and the Town of Apple Valley. The Neighborhood Stabilization Program/ Downpayment Assistance Program administered by the Town of Apple Valley offers the opportunity for home ownership to low income households that may not otherwise be able to afford a home.  This program has special conditions that affect your ownership. It is necessary prior to funding for you to meet with our staff and affirm that you are aware of these conditions. 
Acknowledgment meeting with Town staff- Affirm understanding of NSP/DAP program conditions including: 45 year affordability covenant, recapture of capital and share of appreciation covenants, amount of assistance, 1% purchase discount, required  buyer contribution and required Homebuyer Education Seminar (8 hours).
Homebuyer Education 8 Hour class- Town staff will schedule this training with Inland Fair Housing and Mediation Board. Please review your calendar and be prepared to commit to a training date. The next scheduled workshop is 
Please call the Town of Apple Valley immediately to schedule an appointment at your earliest convenience.  Estimated time for this meeting is one hour. Failure to call for an appointment by            (date) or attend the scheduled appointment will result in the cancellation or postponement of your loan application.  Appointment scheduled ‘to be determined’.
Our address is:



Town of Apple Valley 

Economic Development Department   

Attention: Christopher Moore
14955 Dale Evans Parkway, Apple Valley, CA 92307  

The attached draft forms are for your review at this time; they will be completed later in the process. If you have any questions, or are unsure of your eligibility, please contact us at (760) 240-7000, extension 7921. Thank you for your interest in our program.

Sincerely,
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Town of Apple Valley




Christopher Moore
Housing and Community Development Specialist

Enclosures:

Deed of Trust

Loan Agreement

Affordability Covenant
Homebuyer Acknowledgments

