TOWN OF
APPLE VALLEY, CALIFORNIA

AGENDA MATTER

Subject Item:
TREASURER’'S REPORT — MONTH OF APRIL 2011
Summary Statement:

On June 08, 2010, the Council adopted Town of Apple Valley Resolution 2010-
22, which is the Town’s Investment Policy for the fiscal year 2010-2011. That
policy states that the Finance Department is conforming to the State of California
Government Codes by investing prudently, meeting our investment objectives of
safety, liquidity and yield (in that order), using only authorized financial
institutions and investment tools, and providing the Council with investment
reports.

Attached please find a copy of the Treasurer's Report for the month of April,
2011.

Also attached are the Schedules of Revenues, Expenditures and Changes in
Fund Balance for the Parks & Recreation Fund and the Apple Valley Golf Club
Fund for the Ten Months Ended April 30, 2011.

Recommended Action:

Receive and file.

Proposed by: _Kaye Reynolds, Finance Manager Iltem Number

T. M. Approval: Budgeted Item []Yes []No X N/A

Council Meeting Date: 06/14/11 10'1
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Town of Apple Valley
Parks & Recreation Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Ten Months Ended April 30, 2011

Fiscal Year-to-  Prior Fiscal Year-

Budget Current Month date to-date

Revenue - General

Property Taxes S 1,560,000 5 184,398 S5 1,013,865 S$ 872,130

Pass-through pmts 312,400 118,812 138,860 230,306

Cell Tower Rents 125,000 5,342 93,433 122,650

Other - General 15,000 236 1,491 19,536

Total Revenue - General 2,012,400 308,788 1,247,649 1,244,622
Expenditures - General

Interest Expense 5,170 23,408 20,231

Total Expenditures - General - 5,170 23,408 20,231

General Revenue Over (Under) Expenditures 2,012,400 303,618 1,224,241 1,224,391
Recreation:

Revenues ' 1,047,075 63,709 818,557 591,348

Expenditures * 2,036,504 327,194 1,582,150 1,274,569

Recreation Rev. Over (Under) Expenditures (989,429) (263,485) (763,593) (683,221)
Parks:

Parks Grounds Expenditures 1,801,146 157,774 1,525,836 1,460,968

Facilities Maintenance Expenditures 262,850 26,163 198,244 207,790

Total Parks Expenditures (2,063,996) (183,937) (1,724,080) (1,668,758)

Met change in Fund Balance $ (1,081,025) S (143,804) (1,263,432) (1,127,588)
Fund Balance - beginning (3,945,669) (3,945,669) (2,878,420)
Fund Balance - ending 5 (4,986,694) $ (5,209,101) 5 (4,006,008)

*sae attached list by program
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Town of Apple Valley
Apple Valley Golf Club Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance
For the Ten Months Ended April 30, 2011

Fiscal Year-to-

Prior Fiscal Year-

Budget Current Month date to-date
Revenue
Green Fees 5 653,522 S 55,582 S 487,895 § 434,930
Pro Shop Merchandise Sales 85,658 12,913 28,282
Food & Beverage Sales 474,080 171,033 361,075
Water Use Fees (Sales) 69,440
Other 62,623 3,312 58,683 106,481
Total Revenue 1,275,883 58,894 730,524 1,000,208
Operating Expenditures
Non-departmental 724,812 37,957 272,302 603,075
Golf Club Administration 58,290 12,938 117,075 243,402
Food & Beverage Operations 418,276 470 205,400 406,169
Cart Barn - 8,215 56,378 50,337
Golf Course Grounds* 820,550 47,486 668,956 698,879
Golf Course Facilities 150,280 15,708 176,162 162,577
Pro Shop 165,428 8,125 96,351 124,824
Tennis Court - 35 955 2,975
Total Operating Expenditures 2,337,636 130,934 1,593,579 2,292,238
Income (Loss) from Operations (1,061,753) (72,040) (863,055) (1,292,030)
Other Revenue (Expenditure) Items
Transfer(s) to (From) Other Funds 467,281 467,281 (204,082)
Net change in Fund Balance (594,472) S (72,040) (395,774) (1,496,112)
Fund Balance - beginning (2,645,422) (2,645,422) (741,331)
Fund Balance - ending S (3,239,894) $ (3,041,196) S (2,237,443)

! See attached line item details
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