TOWN OF
APPLE VALLEY, CALIFORNIA

AGENDA MATTER

Subject Item:

RELEASE OF SECURITIES FOR PARCEL MAP 16601
Applicant: Son of Caduceus Land I.A./ Apple Valley Retirement Center
Location: Northeast Corner of Bear Valley Road and Mockingbird Avenue

Summary Statement

When the Town Council accepted the final map for Parcel Map 16601, the construction
agreements and securities in the amounts listed below were required. The developer is
now requesting the release of securities since he has fulfiled the terms of the
agreements and has constructed the various improvements.

Staff has inspected and approved the construction of the completed improvements.
Staff recommends that the Town accept the improvements as complete, and
recommends the 50% reduction. The 50% remaining will be retained by the Town for
one year as a maintenance bond.

Bond amounts for improvements are:

PARCEL16601 Performance Bond 50% Reduction
Street & Water Improvements $151,649.50 $75,824.75
Survey Monumentation $2500.00 N/A

Recommended Action:

Find that the construction of various improvements required for Parcel Map 16601 are
complete, and approve the 50% reduction of the performance securities.

Proposed by: Engineering Division Iltem Number

T. M. Approval: Budgeted Item []Yes [ ]No X N/A

Council Meeting Date: 2/12/08 9'1
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